



















































































ME» eZ, O SZEZl» O, Vau

& ROMQGR

$1(; 2

(ODH R HV XD KRD DSDYWM TXH GHEH ICFAIUD | LLP D GH VRGRV RV GHOU DGRV GHOFRP W
FRP R I1UP D ®V GHBUI DGRV GHEHQ SRCHU®RV QRP EUHV FRP SGMRV RIIFIDBNV GH ®V SDWHV
TXH UHSUVHQQ (VWM GREXP HQR HV REQIDVRUR \ GHEH VHUHQAHI DGR MQUR DOSWR\ HAVR
GH UHVRGFLLIQ @ DXVHFLD GHODCH R 1QYDIMED DXVRP £VMFDP HOQM HCSUR\ HFVR

&2081,8$' 2 ' ( 35(16%

( GFRP XQEFDGR GH SUHQD HV XQGRFXP HQ/R DUMDAYR FUHDGR SRUEGTXHV SHTXH RV P HQRV
GH GHBUDFIRGHV R SRUGHBUDFIRGHV IQEYIGXDBN $ GLHUHGFID GHOSWR HAVR GH UAVROFLQ
HWM GREXP HQR QR VH VRP HW D YRWFILQ\ MLYH SOUD H SUAVDU® SRWMUD GHOSDV R E@TXH

VREUH HOMP DHQGMVAXMUQ

3 DWWV GHO&:RP XQEDGR GH3UHQD

e QARGXFFILQ YAHYH GAVFUSFLUQGHOMP DGVFXWER HQHJFRP W

« 3RVFLQGHBDVR UBTXH ([ SEDFHQFOWD\ | XQECP HQMIGD GH VX SRAWMWDVREWH HO

WP D

. 50 pnQGH,QGHSHQGHIFID - XMAMIEDFIHQGH SRUTX« QR IRUP D SDWM GH XQEBTXHP £V
JUDQCH
3URSXHWIV GH 6ROFIQ 6ROFIRGHY FRGFUADY\ UHDDADY TXH UH BIMQ BV IOMIVHY GH D
GHBUDFIPQR EGTXH

SHTXIMVRV GH ) RWPP DVR ( OFRP XQFDGR GH SUHQVD VIIP El«Q GHEH FXP SIUFRQ HOIRWP DR
HVSHFLLIEDGR HQ @ SEJICD ZHE IQFO\ HQGR @ [ ILP D GHOMIH GH (WEGR  SURMGHQM SUP HU

PIQVMR HF R GHBHYRQDW UHSUHVHQEGR




ME» 87, O SZEZI» O, Yap

&@XVXOV 3UHDP EXDVRUDV\ 5 HVROWYDV

$G-P £VOP HOEGR (QDADIR + DEHQGR WFEIGR
(VSHDQR / TP HQEIQER SGYLWHQGR DGHP £V
ZSHAABEER $SGTLLLFR;>W(SRHIZQ D]LDI(B[-FmSRU
SGVWHQER FRQSHVDU ([mﬁ? 3P HOMDDWP DGRV
([ SUVDQER VX CBUFIR m $OUP DERVSRU
(mg 3URFXSDOGRVSRU 9FDR
v ST
B%W &RQIGHDR + DEIHQGR DERSWIGR
&RQMP SDQGR TXH SHOLP DGR &ROMFIGRVGH
SHRQRAHQER S HERSOEPHOM  +DEHQGRHWMGDGR
&UAHOER TXH + CEHQERH TP DGR SHILLQERH

" HWHDOER 7RP DQER HQFXHQM

$GP EVUHFREDER

([SHMR

2 EVHYDQERFRQ

$IP DR

$EUUHV

) P HP HOM

* XIDERVSRU

3URIXQGCP HOM
FROHQAGRY

+ CEIHQGER FROUGHIDER

SHARWBEDQER

&UA HGRTXH

7THIHERHQP HOM



ME» 87, O SZEZI» O, Yap

&@XVXOV 3UHDP EXDVRUDV\ 5 HVROWYDV

$SFHSWD " HMIQD
(®JIID 2 EVHYD
3ICH $GHP £VUHRP IHQED
$GP EVUHEHED ([ KRYD
([ SUVDVX
WFRERAP HQR SHOD
5HRP IHXED $QOD
$@M\ HKRUD ) QDB HOM FRQGHD
+ DUVXHIR 5HWD
5HWDVXDSR\ R $XWRULD
&RQD F\D
&RQIGHD ,QMD

7UQP WM

/ TP HQRD

1RWD

$GHP £VSUWRFOP D

(WP D

S5HOWWP D

$IP D

) HIF\®

S5HRXHED

$SKHED

+DFHXQ@P DERD

&RLHD

$GP EVIOIWD

(QDAD

3URFOP D

$GHP £VUHVXHOH

([ SBADVXGRMR

5HFRQRAH

$SRD

+ DFHKIQFDBI«

5HVSDGD

oH DD

7RP DHQPXHQ®



f ZuaZy Sx x ™ 7 Ou é)
6HEDWIEQ f YLD & DEDO $VHVRU* HCHUIDO

+DFH RFH DRV ® TXH FRPHJp FRPR XQ SHTXHR SWRHAR DFDGP IFR FRQ JWDQGHV
DVSWWEFIRGHV VH KD FRQMWAGR HQXQ®U DGR GH CSUHQE] DW IGFOMUQ\ WDQURWP DFLQ

+R FRQRUX@\ HP RFLQ BN GR @ EHQMHIGD D ®XQGFIP DHAFINQGH* /&0 81 XQHVSDFIR
FUHDGR SDUD TXH FDGD XQR GH XVWMGHV EU FRQ VXV IGHDV VX SDMUQ\ VX FDSDFIGDG GH JHGHIU
IP SDAVR HQHP XQGR

* /&0 81 :, VP XFKR P £V TXH XQP RGHR GH 1 DFIRGHV 8 QGDV HV XQ GJDUGRQGH OV YRFHV GH
MYHCHY FRP R XVWGHV VH FROYHWMQ HQ KHULP IHQY SRGHIRVDY SDUD P DI IGDUXQI XWWMUR P HRU (V
XQOU DUGRQGH VH FRQMKX HQ®@) RV VH DSUHQGH DQHIRFIDU GHEDAM @EHIDU\ GRQGH VH HOAHQGHQ
OV FRP SONEDGHY GHOP XQGR SDUD EXVFDUVRGFIRGHY WHDBN D BV UHRY TXH HQWHQEP RV FRP R
VRFIHEDG

(QHWRVRGFH B RVKHP RV GHP RWAIDGR TXH @ MYHQMG WHQH HOBRGHUGH WDQU RUP DUHDIGDGHY
\ HWD HAFILQ QR VHE @ H FHSFLLQ ' XWDQM @V SW[ P RV P HVHV TXHR TXH VH GMDIHQD V-
P WP RV TXH VH DAHYDQ D SHODUGLHBHQM \ D VHUFBDAYRY FRQ VXV SURSXHWEY  BHFXHEHQ TXH
HVM HVSDFIR W& GVH DGR SDUD TXH DSUHQEDQ QR VR® VREWH SROMFD IQMEIFIRQDO QR VREW
HP SDAD WDEDR HQHTXISR\ @IP SRWEGFD GH HVEXFKDU

7CP ElQTXHR DSURYHFKDUSDUD DI WDGHFH®BN SRURWRUDT X SRUFRQ DU\ SRUVXP DUVXV VBBIQRY
\ HOMMDVP R D HM SR HAVR Vi« TXH P XFKRV GH XVMGHV KDQ WEEDIGR GXUR SDUD @U DUKDAD
DIX™ \ TXIHR TXH VHSDQ TXH VRGR HVH HMXHJR YDQu @ SHD 0 LP DRUGHVR HV TXH VRGRV
XVWMGHY YYDQ XQD H SHUHGFLD LQROIGDE® TXH LOQVSIUH VX | XVWUR DFDGP [FR\ VX SUR HAVR GH YIGD




(MRV RGFH I RV BHSUWVHQEQ XQ YIDW IR GH DSUHQE] DHV. WWVRV \ ®JWRV FRP SDMGRV \ (R
SRGAIP RV KDEHU @UDGR KDWID DTX MQ HOFRP SURP MR GH VRGRV ®V TXH KDQ MGR SDWM GH
*/&081 D® OUR GHOMP SR 3RUHVR TXHR IQMBAEBY D VHUSDOWM GH HWD HAFIpQ\ D GDU®
P HRU GH XWMGHV SRIXH DOIICDOGH HWRY WV GDV (R VRR \H @IYDQ FRCRFAIP HORV \
DSUHQGE] DMV MCR VP El«Q WFXHERV P ERUDEGN QXHYDV DP MAIGHV\ @ FHWM D GH TXH HQHQ
XV SDDEWDV H IGHDV SXHGHQFDP EIDUHP XQGR

SWIQEP HOM

6HEDWIEQ f YLD &DEDO $ VHVRU* HQHIDO







